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Outlook 2007

UO - Index of Economic Indicators, % Change
Blue: 6-Month Percentage Change, Annualized

Red: 6-Month Diffusion Index Declines More Than 50%
NBER Recession in Gray
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Gasoline
Dollars per gallon, Unleaded, US city average
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Outlook 2007

Yield Spread: 10-Year and 2-Year Treasury Bonds
Basis points, NBER recession in gray
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Recession Probabilities

12-month ahead forecast, NBER recession in gray
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Outlook 2007

Real Fixed Nonresidential Investment
Percentage change, Q-0-Q, SAAR, recession in gray
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Long Term Inflation Expectations
Spread between indexed and nonindexed 10-year t-bonds
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Unit Labor Costs and Core Inflation

Percentage change, quarterly data, Y-0-Y
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Nonfarm Payroll Growth
Thousands of emp loyees, monthly change, recession in
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Outlook 2007

New Single Family Houses Sold
Thousands of units, recessions in gray
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Outlook 2007

Real Investment, Equipment and Software
Percentage change, Q-o0-Q, annualized
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New Orders, Nondefense, Nonair Capital Goods
Billions of dollars, recession in gray
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Outlook 2007

Unfilled Orders, Nondefense, Nonair Capital Goods
Billions of dollars, recession in gray
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Outlook 2007

ISM - Index of Manufacturing Activity
Index, 1996 = 100
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Industrial Production
Index, 2002=100, recession in gray
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Outlook 2007

Capacity Utilization
Percentage of capactty in use, recession in gray
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Outlook 2007

US Current Account Balance

Percentage of gross domestic product
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Federal Reserve Real Value of the Dollar
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Outlook 2007

US Current Account Balance and Housing
CAB (Blue): Right , NewHome Sales (Red): Left, inverted
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